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For Investment Professionals/Sophisticated Investors/Qualified Investors/Institutional Investors only. This guide reflects M&G’ s present opinions reflecting
current market conditions. They are subject to change without notice and involve a number of assumptions which may not prove valid. Past performance is not
a guide to future performance. The distribution of this guide does not constitute an offer or solicitation. It has been written for informational and educational
purposes only and should not be considered as investment advice or as a recommendation of any security, strategy or investment product. Reference in this
document to individual companies is included solely for the purpose of illustration and should not be construed as a recommendation to buy or sell the same.
Information given in this document has been obtained from, or based upon, sources believed by us to be reliable and accurate although M&G does not accept
liability for the accuracy of the contents.

This financial promotion is issued by M&G Investment Management Limited, registered in England and Wales under number 936683, registered office 10 Fenchurch
Avenue, London EC3M 5AG. M&G Investment Management Limited is authorised and regulated by the Financial Conduct Authority. M&G Real Estate Limited is
registered in England and Wales under number 3852763 and is not authorised or regulated by the Financial Conduct Authority. M&G Real Estate Limited forms part
of the M&G Group of companies. JUL 20 / W476502
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