For Investment Professionals only

The value of investments will fluctuate, which will cause fund prices to fall as well as rise and you may not get back the original amount
you invested. There is no guarantee the fund will achieve its objective. Past performance is not a guide to future performance.

REAL ESTATE
Responsible Property Investment in Action
November 2020

In central Disseldorf, First & Friedrich marries the old and new to create an exceptional place to work with a unique

identity. The 16,072 sq m office building integrates a historic facade with modern design and has been developed to a high
environmental standard, as recognised by Leadership in Energy and Environmental Design (LEED) Gold certification. Tenants
benefit from a contemporary, efficient workplace in a dynamic location, based opposite Kirchplatz square, close to the city’s
museum district.

The building reached completion in October 2019; the culmination of an off-market deal with one of Germany’s biggest
developers, Art-Invest. In committing to forward fund the development, we were able to gain early access to high quality
product in a competitive investment market, whilst benefiting from a share in the upside as the building secured a full roster
of tenants on long-term leases.

Furst & Friedrich embodies the nature of investment that we believe will stand the test of time. Situated in a robust economic
hub with low office vacancy, just South of Disseldorf’s Central Business District, the building is well connected from a
transport perspective. Strong property fundamentals are matched by innovative design, with the ability to adapt floorplates
to accommodate tenants’ needs. The building is also distinct in offering a large number of charging points for electric vehicles,
enhancing sustainable use for the long-term.

Environmental excellence

Several features of the building’s design promote efficient energy use. A good indoor environment is maintained through a
heating and ventilation system that heats incoming air through exchange with outgoing air, as opposed to the creation of
heat through a fuel burning boiler system.

The building benefits from the use of a district heating network, whereby heat is produced by a central plant and supplied
to buildings throughout a borough, allowing for improved efficiency over a series of localised boilers. The purchase of carbon
neutral electricity further serves the building’s energy needs.

In addition, the building is fitted with efficient fixtures including windows of a high standard and LED lighting that can
detect people movement.

First & Friedrich
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Health, well-being and occupier experience

For tenants, Furst & Friedrich offers a unique working environment which
promotes productivity and innovation. Regular break out zones and a coffee
bar on each floor provide space for flexible working and informal collaboration.
Meeting rooms and conference areas support creativity and modern learning,
while a roof top lounge and spacious terrace can be hired for events, with three
further terraces available to single tenants.

An in-house espresso bar and restaurant function as a social hub, while tenants’
practical needs are serviced by facilities including bicycle storage and shower
facilities, 131 underground parking spaces and 70 electric car charging units.

The building is easily accessible by public transport, situated just a two-minute
walk from the nearest underground station at Kirchplatz and a ten-minute walk
from Disseldorf’s main train station. Several bus routes also serve the location.

Contribution to society

The development of First & Friedrich has helped to upgrade the area around
Kirchplatz, whilst preserving a historic feature of the city’s heritage. The building
retains the original stone facia of the former common bank of the provinces in the
Rhine region. In incorporating efficient technology, the building also offers the
benefit of electric car charging points to members of the local community.
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Please note that this website has not been reviewed by the SFC and
will contain information about funds that are not registered with the SFC.

For Investment Professionals only. Not for onward distribution. No other persons should rely on any information contained within. This guide reflects M&G’s present opinions reflecting current
market conditions. They are subject to change without notice and involve a number of assumptions which may not prove valid. The distribution of this guide does not constitute an offer of, or
solicitation for, a purchase or sale of any investment product or class of investment products, or to provide discretionary investment management services. These materials are not, and under no
circumstances are to be construed as, an advertisement or a public offering of any securities or a solicitation of any offer to buy securities. It has been written for informational and educational
purposes only and should not be considered as investment advice, a forecast or guarantee of future results, or as a recommendation of any security, strategy or investment product. Reference

in this document to individual companies is included solely for the purpose of illustration and should not be construed as a recommendation to buy or sell the same. Information is derived from
proprietary and non-proprietary sources which have not been independently verified for accuracy or completeness. While M&G Investments believes the information to be accurate and reliable,
we do not claim or have responsibility for its completeness, accuracy, or reliability. Statements of future expectations, estimates, projections, and other forward-looking statements are based on
available information and management’s view as of the time of these statements. Accordingly, such statements are inherently speculative as they are based on assumptions which may involve
known and unknown risks and uncertainties. Actual results, performance or events may differ materially from those expressed or implied in such statements. All forms of investments carry risks.
Such investments may not be suitable for everyone. United States; M&G Investment Management Limited is registered as an investment adviser with the Securities and Exchange Commission
of the United States of America under US laws, which differ from UK and FCA laws. Canada; upon receipt of these materials, each Canadian recipient will be deemed to have represented to M&G
Investment Management Limited, that the investor is a “permitted client” as such term is defined in National Instrument 31-103 Registration Requirements, Exemptions and Ongoing Registrant
Obligations. Australia; M&G Investment Management Limited (MAGIM) and M&G Alternatives Investment Management Limited (MAGAIM) have received notification from the Australian
Securities & Investments Commission that they can rely on the ASIC Class Order [CO 03/1099] exemption and are therefore permitted to market their investment strategies (including the offering
and provision of discretionary investment management services) to wholesale clients in Australia without the requirement to hold an Australian financial services licence under the Corporations
Act 2001 (Cth). MAGIM and MAGAIM are authorised and regulated by the Financial Conduct Authority under laws of the United Kingdom, which differ from Australian laws. Singapore; For
Institutional Investors and Accredited Investors only. In Singapore, this financial promotion is issued by M&G Real Estate Asia Pte. Ltd. (Co. Reg. No. 200610218G) and/or M&G Investments
(Singapore) Pte. Ltd. (Co. Reg. No. 201131425R), both regulated by the Monetary Authority of Singapore. Hong Kong. For Professional Investors only. In Hong Kong, this financial promotion is
issued by M&G Investments (Hong Kong) Limited. Office: Unit 1002, LHT Tower, 31 Queen’s Road Central, Hong Kong. South Korea: For Qualified Professional Investors.

China: on a cross-border basis only.

Japan; M&G Investments Japan Co., Ltd., Investment Management Business Operator, Investment Advisory and Agency Business Operator,
Type II Financial Instruments Business Operator, Director-General of the Kanto Local Finance Bureau (Kinsho) No. 2942, Membership to

Associations: Japan Investment Advisers Association, Type II Financial Instruments Firms Association.

This document is provided to you for the purpose of providing information with respect to investment management by Company’s offshore group affiliates and neither provided for the purpose of
solicitation of any securities nor intended for such solicitation of any securities. Pursuant to such the registrations above, the Company may: (1) provide agency and intermediary services for clients
to enter into a discretionary investment management agreement or investment advisory agreement with any of the Offshore Group Affiliates; (2) directly enter into a discretionary investment
management agreement with clients; or (3) solicit clients for investment into offshore collective investment scheme(s) managed by the Offshore Group Affiliate. Please refer to materials separately
provided to you for specific risks and any fees relating to the discretionary investment management agreement and the investment into the offshore collective investment scheme(s). The Company
will not charge any fees to clients with respect to “(1) and “(3) above. M&G Investments is a direct subsidiary of M&G plc, a company incorporated in the United Kingdom. M&G plc and its affiliated
companies are not affiliated in any manner with Prudential Financial, Inc, a company whose principal place of business is in the United States of America or Prudential Plc, an international

group incorporated in the United Kingdom. This financial promotion is issued by M&G Investment Management Limited (unless otherwise stated), registered in England and Wales under number
936683, registered office 10 Fenchurch Avenue, London EC3M 5AG. M&G Investment Management Limited is authorised and regulated by the Financial Conduct Authority. M&G Real Estate
Limited is registered in England and Wales under number 3852763 and is not authorised or regulated by the Financial Conduct Authority. M&G Real Estate Limited forms part of the M&G Group

of companies. OCT 20/ W499203
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