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The value and income from the fund's assets will go down as well as up. This will cause the value of your investment to fall as 

well as rise. There is no guarantee that the fund will achieve its objective and you may get back less than you originally 

invested.  

Done deal. The much anticipated $1.2 trillion US infrastructure package took a huge step towards becoming reality after the House 

of Representatives passed the Bipartisan Infrastructure Deal following months of negotiation. With approval from Congress now 

sealed, the only missing piece in the legislative process is President Joe Biden’s signature to confirm the bill as law. 

The ‘once-in-a-generation’ infrastructure programme, which includes $550 billion in new federal spending1, aims to repair, 

modernise and expand America’s crumbling infrastructure, with the ultimate goal of safeguarding US competitiveness on the 

globe stage. Highlights include: 

• Roads and bridges: $110 billion in new funds, including the largest investment in bridges since the construction of the 

interstate highway system. 

• Public transit: $89.9 billion in guaranteed funding over the next five years, the largest federal investment in public transit 

in US history. 

• Electricity grid: more than $65 billion earmarked for the upgrade of power infrastructure, including the largest-ever 

investment in clean energy transmission. 

• High-speed internet: $65 billion to ensure that every American has access to reliable and affordable broadband services. 

• Clean water: $55 billion to provide all American families with safe drinking water and eliminate lead pipes. 

The passing of the US infrastructure bill is not expected to have a transformational effect on the growth prospects of our 

investments in the M&G (Lux) Global Listed Infrastructure Fund, but Ferrovial and Transurban own and operate toll roads in the 

US, while Union Pacific and CSX are leading players in the US railroads industry. Many of the fund’s US utility holdings including 

Edison International, Sempra Energy and Eversource Energy are owner/operators of power transmission assets, while 

American Water Works is the largest water utility in the US. Communications towers companies such as Crown Castle and 

American Tower are well placed for the increased investment in digital infrastructure, including the rollout of 5G networks. 

Higher infrastructure spending may provide a favourable backdrop for listed infrastructure as an asset class, but M&G’s long-

term approach is not reliant on fiscal expansion continuing or government initiatives having an immediate impact on 

economic growth. We acknowledge the tailwind of fiscal spending, but it is also important not to lose sight of the fact that 

listed infrastructure is a beneficiary of powerful long-term trends which are likely to be more enduring. Thematic tailwinds 

such as renewable energy, clean transportation and digital connectivity are likely to persist for many decades to come. We 

remain as excited as ever about the long-term opportunities for the asset class. 

 

Please note that the fund invests mainly in company shares and is therefore likely to experience larger price fluctuations than 

funds that invest in bonds and/or cash. 

Further risk factors that apply to the fund can be found in the fund's Key Investor Information Document (KIID).

 

 
1 https://www.whitehouse.gov/bipartisan-infrastructure-deal/ 
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on any information contained within. Distribution of this document in or from Switzerland is not permissible with the exception of the distribution to Qualified 
Investors according to the Swiss Collective Investment Schemes Act, the Swiss Collective Investment Schemes Ordinance and the respective Circular issued by the 
Swiss supervisory authority ("Qualified Investors"). Supplied for the use by the initial recipient (provided it is a Qualified Investor) only. In Spain the M&G Investment 
Funds are registered for public distribution under Art. 15 of Act 35/2003 on Collective Investment Schemes as follows: M&G (Lux) Investment Funds 1 reg. no 1551.  
The collective investment schemes referred to in this document (the "Schemes") are open-ended investment companies with variable capital incorporated in 
Luxembourg. In the Netherlands, all funds referred to are UCITS and registered with the Dutch regulator, the AFM. M&G Luxembourg S.A. is the manager of the 
UCITS referred to in this document. Registered Office: 16, boulevard Royal, L-2449, Luxembourg. For Hong Kong only: The contents of this document have not been 
reviewed by any regulatory authority in Hong Kong. You are advised to exercise caution in relation to the offer of any funds mentioned in it. If you are in any doubt 
about any of the contents of this document, you should obtain independent professional advice. Shares, units or other interests in the funds mentioned in this 
document may only be offered or sold in Hong Kong to persons who are “professional investors” as defined in the Securities and Futures Ordinance (“Ordinance”) 
and any rules made under the Ordinance – or in circumstances which are permitted under the Companies (Winding Up and Miscellaneous Provisions) Ordinance. In 
addition, distribution of this document in Hong Kong is restricted. It may not be issued or possessed for the purposes of issue, whether in Hong Kong or elsewhere, 
and shares, units or other interests in the funds mentioned may not be disposed of to any person unless such person is a “professional investor” as defined in the 
Ordinance and any rules made under the Ordinance or as otherwise may be permitted under Hong Kong law. For Singapore only: For “accredited investors” and 
“institutional investors” as defined under the Securities and Futures Act (Cap. 289) of Singapore (“SFA”) only. This document forms part of, and should be read in 
conjunction with, the Information Memorandum of the Fund and other communications permitted for offers made in reliance of prospectus exemptions under the 
SFA. All forms of investments carry risks. Such investments may not be suitable for everyone. M&G Investments (Hong Kong) Limited, M&G Investments (Singapore) 
Pte. Ltd. (Co. Reg. No. 201131425R),  and M&G International Investments S.A. and the funds referred to in this document may not be authorised, recognised or 
regulated by the local regulator in your jurisdiction. This information is not an offer or solicitation of an offer for the purchase or sale of investment shares in one of 
the funds referred to herein. Purchases of a fund should be based on the current Prospectus. The Instrument of Incorporation Prospectus, Key Investor Information 
Document, the, annual or interim Investment Report and Financial Statements, are available free of charge in English or your local language (unless specified below) 
from www.mandg.com/investments/ or in paper form from one of the following: M&G International Investments S.A., German branch, mainBuilding, Taunusanlage 
19, 60325 Frankfurt am Main, the Austrian paying agent Société Générale Vienna Branch, Zweigniederlassung Wien Prinz Eugen-Strasse, 8-10/5/Top 11 A-1040 
Wien, Austria; the Luxembourg paying agent: Société Générale Bank & Trust SA, Centre operational 28-32, place de la Gare L-1616 Luxembourg; the Danish paying 
agent: Nordea Danmark, Filial af Nordea Bank Abp, Finland, Issuer Services, Postbox 850, Reg.no. 5528, DK-0900 Copenhagen C; Allfunds Bank, Calle Estafeta, No 6 
Complejo Plaza de la Fuente, La Moraleja, 28109, Alcobendas, Madrid, Spain; M&G International Investments S.A. or its French branch; from the French centralising 
agent of the fund: RBC Investors Services Bank France; or from the Swedish paying agent: Nordea Bank AB (publ), Smålandsgatan 17, 105 71 Stockholm, Sweden. For 
Switzerland, please refer to M&G International Investments Switzerland AG, Talstrasse 66, 8001 Zurich. For Italy, they can also be obtained on the website: 
www.mandgitalia.it. For the Netherlands, they are available online at www.mandg.com/investments/nl and for more information concerning the Key Investor 
Information Document, please refer to www.afm.nl/ebi. For Ireland, they are available in English language and can also be obtained from the Irish facilities agent, 
Société Générale SA, Dublin Branch, 3rd Floor IFSC House – The IFSC Dublin 1, Ireland. For Germany and Austria, copies of the Instrument of incorporation, annual or 
interim Investment Report, Financial Statements and Prospectus are available in English and the Prospectus and Key Investor Information Document/s are available 
in German. For Greece, they are available in English, except the Key Investor Information Document/s which is available in Greek, from the Greek Representative: 
Eurobank Ergasias S.A. 8, Othonos Street, 10557 Athens. For Taiwan only: The financial product(s) offered herein has not been reviewed or approved by the 
competent authorities and is not subject to any filing or reporting requirement. The financial product(s) offered herein is only permitted to be recommended or 
introduced to or purchased by customers of an offshore banking unit of a bank (“OBU”)/offshore securities unit of a securities firm (“OSU”) which customers reside 
outside the R.O.C. Customers of an OBU/OSU are not eligible to use the financial consumer dispute resolution mechanism under the Financial Consumer Protection 
Law. This product(s) may be made available for purchase by Taiwan OBUs/OSUs acting on behalf of non-Taiwan customers of such units but may not otherwise be 
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Complaints handling information is available in English or your local language from the following websites:  Luxembourg: 
www.mandg.com/investments/professional-investor/en-lu/complaints-dealing-process; Ireland: www.mandg.com/investments/professional-investor/en-
ie/complaints-dealing-process; Belgium: www.mandg.com/investments/professional-investor/en-be/complaints-dealing-process; Denmark: 
www.mandg.com/investments/professional-investor/en-dk/complaints-dealing-process; Norway: www.mandg.com/investments/professional-investor/en-
no/complaints-dealing-process; Netherlands: www.mandg.com/investments/professional-investor/en-nl/complaints-dealing-process; Sweden: 
www.mandg.com/investments/professional-investor/en-se/complaints-dealing-process; Finland: www.mandg.com/investments/professional-investor/en-
fi/complaints-dealing-process; Austria: www.mandg.com/investments/professional-investor/de-at/complaints-dealing-process; Germany: 
www.mandg.com/investments/professional-investor/de-de/complaints-dealing-process; Greece: www.mandg.com/investments/private-investor/en-gr/complaints-
dealing-process; Spain: www.mandg.com/investments/professional-investor/es-es/complaints-dealing-process; Italy: www.mandg.com/investments/professional-
investor/it-it/complaints-dealing-process; Portugal: www.mandg.com/investments/private-investor/pt-pt/complaints-dealing-process;France: 
www.mandg.com/investments/professional-investor/fr-fr/complaints-dealing-process; In Hong Kong, this financial promotion is issued by M&G Investments (Hong 
Kong) Limited, Office: Unit 1002, LHT Tower, 31 Queen’s Road Central, Hong Kong; In Singapore, this document is issued by M&G Investments (Singapore) Pte. Ltd. 
(Co. Reg. No. 201131425R), regulated by the Monetary Authority of Singapore; and, elsewhere, by M&G International Investments S.A. Registered Office: 
16, boulevard Royal, L-2449, Luxembourg. The Portuguese Securities Market Commission (Comissão do Mercado de Valores Mobiliários, the “CMVM”) has received 
a passporting notification under Directive 2009/65/EC of the European Parliament and of the Council and the Commission Regulation (EU) 584/2010 enabling the 
fund to be distributed to the public in Portugal.   
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