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Important Information
The information in this presentation is based on our understanding of current taxation, legislation and HM
Revenue & Customs practice all of which are liable to change without notice. The impact of any taxation (and
any tax reliefs) depends on individual circumstances. Full terms and conditions are available on request.
Where a presentation includes case studies or examples these are for illustration purposes and are not
recommending a specific course of action.
Past performance is not a reliable indicator of future performance. The value of an investment can go down as
well as up and your client may get back less than they’ve paid in.
No reproduction, copy, transmission or amendment of this presentation may be made without written
permission from Pruden al.
“Prudential” is a trading name of Prudential Distribution Limited. Prudential Distribution Limited is registered
in Scotland. Registered Office at Craigforth, Stirling FK9 4UE. Registered number SC212640. Authorised and
regulated by the Financial Conduct Authority.
For Adviser use only. Not for use with clients.

Disclaimer
M&G Treasury & Investment Office (T&IO) includes the team formerly known as Prudential Portfolio Management Group (PPMG). This document
has been prepared by T&IO for informational purposes only for the sole and exclusive use of the persons to whom it is addressed and may not be
passed on to any other person, as further distribution might be restricted or illegal in certain jurisdictions. This document or report may not be
copied, published, circulated, reproduced or distributed without the prior written consent of T&IO.
This document does not constitute or form part of any offer or invitation to sell, or any solicitation of any offer to purchase any security or other
interests, nor shall this document or any part of it or the act of its distribution form the basis of, or be relied upon in connection with, any contract
for the purchase of any such securities or other interests. This document does not constitute investment advice.
Information given in this document has been obtained from, or based upon, sources believed by T&IO to be reliable and accurate although T&IO
does not accept liability for the accuracy of the contents. Any opinions expressed are our present opinions reflecting current market conditions, are
subject to change without notice and involve a number of assumptions which may not prove valid. Past performance is no guarantee of future
performance. The value of investments can fall as well as rise.
To the extent available, the industry, market and competitive position data contained in this document come from official or third party sources.
Third party industry publications, studies and surveys generally state that the data contained therein have been obtained from sources believed to
be reliable, but there is no guarantee of the accuracy or completeness of such data.
Where included, benchmark and index data included in this document are provided for illustrative purposes only. Every effort is made to ensure the
accuracy of any information but no representation, warranty or other assurance, express or implied is made or given by T&IO or any of its
shareholders, affiliates, directors, employees or any other person as to the accuracy, completeness or fairness of any information, forward-looking
statements or opinions contained in this document and no responsibility or liability is accepted by any of them for any such information, forward
looking statements or opinions in respect of any omission, and this document is distributed expressly on the basis that it shall not give rise to any
liability or obligation if, for whatever reason, any of its contents are or become inaccurate, incomplete or misleading.
Neither T&IO nor any of its shareholders, affiliates, directors or employees undertake any obligation to provide the recipient with access to
additional information or to correct any inaccuracies herein which may become apparent. By accepting the document, you agree to be bound by the
foregoing limitations.
Prudential Portfolio Management Group Limited, is registered in England and Wales, registered number 2448335, with registered offices at 10
Fenchurch Avenue, London, EC3M 5AG
Prudential Portfolio Management Group Limited is not regulated or authorised by any regulator.
For Adviser use only. Not for use with clients.

Learning Outcomes

Outline the key
outcomes from the
COP26 Climate Change
Conference and what
this means for the UK
government.

Describe what the key
themes and drivers are
around climate change
that investors should
be aware of that could
impact asset allocation
decisions.

Define how the M&G
Treasury & Investment
Office looks at climate
change and other ESG
themes when deciding
on the long-term
strategic asset
allocation for funds.
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Integrating ESG factors into the investment process
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Source: Refinitiv Eikon, LTIS calculations

How do COP26
actions impact
us globally?

Source: Climate Action Tracker, Warming
Projections Global Update November 2021 Report
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