
The pie charts below give an indication to the spread of investments held within the PruFund Growth fund and the 
increase of exposure to different asset classes from launch in November 2004 to now. Asset allocations are regularly 
reviewed by the M&G Treasury and Investment Office (T&IO) and may vary from time to time, but will always be 
consistent with the fund’s objective.

2004 vs 2024 PruFund Growth  
asset allocation

This is just for UK advisers – it’s not for use with clients.

‘Prudential’ is a trading name of Prudential Distribution Limited. Prudential Distribution Limited is registered in Scotland. Registered office at 5 Central Way, 
Kildean Business Park, Stirling FK8 1FT. Registered number SC212640. Authorised and regulated by the Financial Conduct Authority.
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Key developments over the 
past 20 years
We’ve diversified our Equity exposure with 
additional allocations to Indian, Chinese, 
Middle Eastern and African Markets.

We’ve taken a similar approach with 
Real Estate and Alternative investments, 
with sizeable increases to Private Equity, 
Infrastructure and Private High Yield 
Investments, the addition of commodities, 
plus wider geographic exposure across 
Real Estate markets.

Within Fixed Income we’ve introduced 
investments into assets such as Asian 
Bonds, Private Credit and Emerging 
Market Debt.

This means there’s now up to 36 different  
asset types in PruFunds, helping to 
deliver the smoothed investment returns  
you and your clients have come to expect.
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Source: M&G Treasury & Investment Office. 
Date: as at November 2004.

Source: M&G Treasury & Investment Office. 
Date: as at November 2024.

2004 PruFund Growth asset allocations

2024 PruFund Growth asset allocations

UK

Europe ex UK

North America

Japan

Asia ex. Japan

China
India 

Global Emerging Markets

UK
Middle East and Africa 

Europe ex. UK
North AmericaPrivate Equity

Infrastructure
Private High Yield

Commodities
TAA  Mandate

Other Factors

Europe inc. UK

UK Government Bonds

US

Asia
Global Convertible Bonds

Private Credit
Global High Yield

Africa
Emerging Market Debt

Cash

Asia

Cash

Equities
   Fixed
Income

Real
EstateAlternatives

Other
Strategies

Pru 
part of M&G pie 

~ I 

•• 
/ -~ 

I\__ 

http://pruadviser.co.uk

