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Introduction

In this guide you'll see how PruFund Growth and PruFund Cautious funds have performed since launch. 

You'll find more about the PruFund range of funds here: mandg.com/pru/adviser/en-gb/funds/prufund-range.

PruFund range of funds are available through:

•	Prudential Investment Plan

•	Prudential ISA

•	Prudential International Investment Bond 

•	Prudential Trustee Investment Plan

•	Prudential Flexible Retirement Plan

•	Prudential Retirement Account

•	International Portfolio Bond

•	M&G Wealth Platform

https://www.mandg.com/pru/adviser/en-gb/funds/prufund-range
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Please remember the value of an investment can go down as well as up and your clients may get back less than they’ve paid in. Past performance is not a reliable 
indicator of future performance.

The timeline below shows some key events that have disrupted markets over the period shown.

The graph shows performance from 25 September 2017 to 31 December 2025. Source: Financial Express Analytics as at 27 January 2025. **The PruFund Growth figures are intended only to demonstrate performance 
history of the pension fund over the period shown. They include a representative fund charge of 0.65% pa and any further costs. They take no account of product or advice charges. The application of charges may impact 
the overall performance. Please note that our charges may vary in the future and may be higher than they are now. Fund performance is based upon the movement of the daily price and is shown as total return in GBP 
with gross income reinvested. ***IA Mixed Investment 20-60% performance is shown bid to bid, gross income reinvested but gross of fund tax. Some, if not all, of the funds comprising the ABI sector averages are net of 
fund charges.

Election of Joe Biden  
as US President

Britain agrees Brexit extension to 31 January 2020

End 2017 – Global Growth Picks Up

COVID-19 Outbreak 2020

2017/18 North Korea crisis

2017/18 Bitcoin bubble

24 February – Start of Russian, Ukraine war

US President 
Trump imposes 

trade tariffs
The most consequential 

US banking crisis since 2008 
– failure of Silicon Valley Bank

The most consequential 
US banking crisis since 2008 

– failure of First Republic Bank

2017 2018 2019 2020 2021 2022 2023 2024 2025-
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PruFund Cautious Pension Fund

The graph shows performance from 25 September 2017 to 31 December 2025. Source: Financial Express Analytics as at 27 January 2025. **The PruFund Cautious figures are intended only to demonstrate performance 
history of the pension fund over the period shown. They include a representative fund charge of 0.65% pa and any further costs. They take no account of product or advice charges. The application of charges may impact 
the overall performance. Please note that our charges may vary in the future and may be higher than they are now. Fund performance is based upon the movement of the daily price and is shown as total return in GBP with 
IA income reinvested. ***IA Mixed Investment 0-35% performance is shown bid to bid, gross income reinvested but gross of fund tax. Some, if not all, of the funds comprising the IA sector averages are net of fund charges.

US President 
Trump imposes 

trade tariffs

The timeline below shows some key events that have disrupted markets over the period shown.

Please remember the value of an investment can go down as well as up and your clients may get back less than they’ve paid in. Past performance is not a reliable 
indicator of future performance.

2017/18 Bitcoin bubble 

January – Start of the US-China Trade War

Election of Joe Biden  
as US President

2017/18 North Korea crisis 

24 February – Start of Russian, Ukraine war

The most consequential 
US banking crisis since 2008 

– failure of Silicon Valley Bank

The most consequential 
US banking crisis since 2008 

– failure of First Republic Bank

COVID-19 Outbreak 2020

End 2017 – Global Growth Picks Up

Britain agrees Brexit extension to 31 January 2020

2017 2018 2019 2020 2021 2022 2023 2024 2025-
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PruFund Growth Life Fund

The graph shows performance from 25 November 2004 to 31 December 2025. Source: Financial Express Analytics as at 27 January 2025. **The PruFund Growth figures are intended only to demonstrate performance 
history of the life fund over the period shown. They include a representative fund charge of 0.65% pa and any further costs. They take no account of product or advice charges. The application of charges may impact the 
overall performance. Please note that our charges may vary in the future and may be higher than they are now. Fund performance is based upon the movement of the daily price and is shown as total return in GBP with net 
income reinvested. ***ABI Mixed Investment 20-60% performance is shown bid to bid, net income reinvested but net of fund tax. Some, if not all, of the funds comprising the ABI sector averages are net of fund charges.

Please remember the value of an investment can go down as well as up and your clients may get back less than they’ve paid in. Past performance is not a reliable 
indicator of future performance.

The timeline below shows some key events that have disrupted markets over the period shown.

Election of Joe Biden as US President

COVID-19 Outbreak 2020

The most consequential 
US banking crisis since 2008 

– failure of First Republic Bank

The most consequential 
US banking crisis since 2008 

– failure of Silicon Valley Bank

23 June – EU referendum

2017/18 North Korea crisis 
9 November – Donald Trump elected USA President US Government shutdown 

2017/18 Bitcoin bubble 

13 January – Continuation of Eurozone debt crisis 

Late 2009 – Greek Debt Crisis starts 

18 September – HBOS and Lloyds in merger talks 

15 September – Lehman Brothers files for bankruptcy

14 September Northern Rock Collapses

11 March – Japanese Earthquake and Tsunami

7 May – Conservatives win the general election 11 May – Bank of England increases interest rates to 5.5% 

27 July – Industry-wide scandal over illegal manipulation of Libor 

End 2017 – Global Growth Picks UpEnd of 2010 – China becomes the world’s second largest economy 9 October – Google purchases youtube 

21 March – FTSE 100 breaks 7000 barrier in an all time high4 November – Barack Obama wins US election

5 March – Bank of England cuts interest rates to 0.5% 24 February – Start of Russian, Ukraine war

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

US President 
Trump imposes 

trade tariffs

1---------------------
• • 

• 
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PruFund Cautious Life Fund

The graph shows performance from 25 November 2009 to 31 December 2025. Source: Financial Express Analytics as at 27 January 2025. **The PruFund Cautious figures are intended only to demonstrate performance 
history of the life fund over the period shown. They include a representative fund charge of 0.65% pa and any further costs. They take no account of product or advice charges. The application of charges may impact the 
overall performance. Please note that our charges may vary in the future and may be higher than they are now. Fund performance is based upon the movement of the daily price and is shown as total return in GBP with 
net income reinvested. ***ABI Mixed Investment 0-35% performance is shown bid to bid, net income reinvested but net of fund tax. Some, if not all, of the funds comprising the ABI sector averages are net of fund charges. 

Please remember the value of an investment can go down as well as up and your clients may get back less than they’ve paid in. Past performance is not a reliable 
indicator of future performance.

The timeline below shows some key events that have disrupted markets over the period shown.

COVID-19 Outbreak 2020

The most consequential 
US banking crisis since 2008 

– failure of First Republic Bank
The most consequential 

US banking crisis since 2008 
– failure of Silicon Valley Bank

End 2017 – Global Growth Picks Up

9 November – Donald Trump elected USA President US Government shutdown 

23 June – EU referendum6 November – Obama re-elected as US President 

2017/18 North Korea crisis 13 January – Continuation of Eurozone debt crisis 

2017/18 Bitcoin bubble 27 July – Industry-wide scandal over illegal manipulation of Libor 

7 May – Conservatives win the general election 

End of 2010 – China becomes the world’s second largest economy 

January – Start of the US-China Trade War20 April – Conservatives and Liberal Democrats form coalition after General Election 

24 February – Start of Russian, Ukraine war

Britain agrees Brexit extension to 31 January 2020

21 March – FTSE 100 breaks 7000 barrier in an all time high Election of Joe Biden as US President

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Scottish independence referendum 

US President 
Trump imposes 

trade tariffs
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The graph shows performance from 26 February 2015 to 30 June 2025. Source: Financial Express Analytics as at 27 January 2025. **The PruFund Growth ISA Fund figures are intended only to demonstrate performance 
history of the fund over the period shown. They include a representative fund charge of 0.65% pa and any further costs. They take no account of product or advice charges. The application of charges may impact the overall 
performance. Please note that our charges may vary in the future and may be higher than they are now. Fund performance is based upon the movement of the daily price and is shown as total return in GBP with gross income 
reinvested. ***IA Mixed Investment 20-60% performance is shown bid to bid, gross income reinvested but gross of fund tax. Some, if not all, of the funds comprising the IA sector averages are net of fund charges.

Please remember the value of an investment can go down as well as up and your clients may get back less than they’ve paid in. Past performance is not a reliable 
indicator of future performance.

PruFund Growth ISA Fund

The timeline below shows some key events that have disrupted markets over the period shown.

January – Start of the US-China Trade War

The most consequential 
US banking crisis since 2008 

– failure of First Republic Bank

The most consequential 
US banking crisis since 2008 

– failure of Silicon Valley Bank

COVID-19 Outbreak 20202017/18 Bitcoin bubble 
2017/18 North Korea crisis 

Britain agrees Brexit extension to 31 January 2020

23 June – EU referendum

7 May – Conservatives win the general election 

21 March – FTSE 100 breaks 7000 barrier in an all time high

End 2017 – Global Growth Picks Up

24 February – Start of Russian, Ukraine war

9 November – Donald Trump elected USA President 

Election of Joe Biden as US President

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

US President 
Trump imposes 

trade tariffs

-
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PruFund Cautious ISA Fund

The graph shows performance from 26 February 2015 to 31 December 2025. Source: Financial Express Analytics as at 27 January 2025. **The PruFund Cautious ISA Fund figures are intended only to demonstrate 
performance history of the fund over the period shown. They include a representative fund charge of 0.65% pa and any further costs. They take no account of product or advice charges. The application of charges may impact 
the overall performance. Please note that our charges may vary in the futuare and may be higher than they are now. Fund performance is based upon the movement of the daily price and is shown as total return in GBP with 
gross income reinvested. ***IA Mixed Investment 0-35% performance is shown bid to bid, gross income reinvested but gross of fund tax. Some, if not all, of the funds comprising the IA sector averages are net of fund charges. 

Please remember the value of an investment can go down as well as up and your clients may get back less than they’ve paid in. Past performance is not a reliable 
indicator of future performance.

24 February – Start of Russian, Ukraine war

US President 
Trump imposes 

trade tariffs

The timeline below shows some key events that have disrupted markets over the period shown.

January – Start of the US-China Trade War

Britain agrees Brexit extension to 31 January 2020

The most consequential 
US banking crisis since 2008 

– failure of First Republic Bank

The most consequential 
US banking crisis since 2008 

– failure of Silicon Valley Bank

2017/18 Bitcoin bubble 

9 November – Donald Trump elected USA President 

23 June – EU referendum

End 2017 – Global Growth Picks Up7 May – Conservatives win the general election 

21 March – FTSE 100 breaks 7000 barrier in an all time high

2017/18 North Korea crisis 

COVID-19 Outbreak 2020

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Election of Joe Biden as US President

• 
• 
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PruFund Growth Offshore Fund

The graph shows performance from 25 November 2008 to 31 December 2025. Source: Financial Express Analytics as at 27 January 2025. **The PruFund Growth Offshore Life Fund figures are intended only to demonstrate 
performance history of the life fund over the period shown. They include a representative fund charge of 0.65% pa and any further costs. They take no account of product or advice charges. The application of charges may impact 
the overall performance. Please note that our charges may vary in the future and may be higher than they are now. Fund performance is based upon the movement of the daily price and is shown as total return in GBP with net 
income reinvested. ***ABI Mixed Investment 20-60% performance is shown bid to bid, net income reinvested but net of fund tax. Some, if not all, of the funds comprising the ABI sector averages are net of fund charges.

Please remember the value of an investment can go down as well as up and your clients may get back less than they’ve paid in. Past performance is not a reliable 
indicator of future performance.

The timeline below shows some key events that have disrupted markets over the period shown.

Britain agrees Brexit extension to 31 January 2020

The most consequential 
US banking crisis since 2008 

– failure of First Republic Bank

The most consequential 
US banking crisis since 2008 

– failure of Silicon Valley Bank

2017/18 Bitcoin bubble 

21 March – FTSE 100 breaks 7000 barrier in an all time high

23 June – EU referendumUS Government shutdown 

2017/18 North Korea crisis 27 July – Industry-wide scandal over illegal manipulation of Libor 

6 November – Obama re-elected as US President 

13 January – Continuation of Eurozone debt crisis 

End 2017 – Global Growth Picks Up

End of 2010 – China becomes the world’s second largest economy 

January – Start of the US-China Trade War

9 November – Donald Trump elected USA President Late 2009 – Greek Debt Crisis starts 

7 May – Conservatives win the general election 5 March – Bank of England cuts interest rates to 0.5% 24 February – Start of Russian, Ukraine war

Election of Joe Biden as US President

COVID-19 Outbreak 2020

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

US President 
Trump imposes 

trade tariffs
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PruFund Cautious Offshore Fund

The graph shows performance from 25 November 2009 to 31 December 2025. Source: Financial Express Analytics as at 27 January 2025. **The PruFund Cautious Offshore Life Fund figures are intended only to demonstrate 
performance history of the life fund over the period shown. They include a representative fund charge of 0.65% pa and any further costs. They take no account of product or advice charges. The application of charges may 
impact the overall performance. Please note that our charges may vary in the future and may be higher than they are now. Fund performance is based upon the movement of the daily price and is shown as total return in GBP 
with net income reinvested. ***ABI Mixed Investment 0-35% performance is shown bid to bid, net income reinvested but net of fund tax. Some, if not all, of the funds comprising the ABI sector averages are net of fund charges.

Please remember the value of an investment can go down as well as up and your clients may get back less than they’ve paid in. Past performance is not a reliable 
indicator of future performance.

The timeline below shows some key events that have disrupted markets over the period shown.

The most consequential 
US banking crisis since 2008 

– failure of First Republic Bank

The most consequential 
US banking crisis since 2008 

– failure of Silicon Valley Bank2017/18 North Korea crisis 
21 March – FTSE 100 breaks 7000 barrier in an all time high

9 November – Donald Trump elected USA President 

23 June – EU referendum

US Government shutdown 

January – Start of the US-China Trade War

27 July – Industry-wide scandal over illegal manipulation of Libor 

6 November – Obama re-elected as US President 

13 January – Continuation of Eurozone debt crisis 

7 May – Conservatives win the general election 

End of 2010 – China becomes the world’s second largest economy Britain agrees Brexit extension to 31 January 2020

2017/18 Bitcoin bubble 

End 2017 – Global Growth Picks Up

24 February – Start of Russian, Ukraine war

US President 
Trump imposes 

trade tariffs

COVID-19 Outbreak 2020

Election of Joe Biden as US President

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 20251----------------
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‘Prudential’ is a trading name of Prudential Distribution Limited. Prudential Distribution Limited is registered in Scotland. Registered Office at 5 Central Way, Kildean Business Park, Stirling FK8 1FT. Registered number 
SC212640. Authorised and Regulated by the Financial Conduct Authority.

pruadviser.co.uk

https://www.pruadviser.co.uk/

	Page 4
	Page 5
	Page 6
	Page 7
	Introduction
	PruFund Growth Pension Fund
	PruFund Cautious Pension Fund
	PruFund Growth Life Fund
	PruFund Cautious Life Fund
	PruFund Growth ISA Fund
	PruFund Cautious ISA Fund
	PruFund Growth Offshore Fund
	PruFund Cautious Offshore Fund

	Button 59: 
	Page 2: 
	Page 3: 
	Page 5: 
	Page 6: 
	Page 7: 
	Page 8: 
	Page 9: 
	Page 10: 

	Button 60: 
	Page 2: 
	Page 3: 
	Page 5: 
	Page 6: 
	Page 7: 
	Page 8: 
	Page 9: 
	Page 10: 

	Button 82: 
	Button 83: 
	Button 80: 
	Button 81: 


