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This is just for UK advisers - it's not for use with clients.

This presentation is prepared for information only and does not contain or constitute investment advice or
recommendation and is accurate at the time of issue.

The views expressed herein are subject to change without further notice. Neither M&G Wealth, nor any of its

associates, nor any director, or employee accepts any liability for any loss arising directly or indirectly from any use of
this presentation.

This presentation must not be edited or reproduced in whole or in part or circulated without the prior consent of
M&G Wealth. The value of investments and any income from them may go down as well as up and are not
guaranteed. Investors may get back less than the original amount invested and past performance information is not a
guide to future performance. By viewing this presentation, you agree to be bound by the foregoing limitations.

Issued by M&G Wealth Investments LLP, which is authorised and regulated by the Financial Conduct Authority.

Registered in England and Wales with company number OC305442. Registered office: 10 Fenchurch Avenue,
London EC3M HAG.

M&G Wealth Investments LLP is a subsidiary of M&G plc, incorporated and registered in England and Wales.
Registered office: 10 Fenchurch Avenue, London EC3M 5AG. Registered number 11444019. M&G plc is a holding

company, some of whose subsidiaries are authorised and regulated, as applicable, by the Prudential Regulation
Authority and the Financial Conduct Authority.
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Learning Objectives

By the end of this session, you will be able to:

Identify which
companies are best

Understand why some

: ‘ ) Describe the different
advice firms consider

tailored MPS solutions

placed to deliver types of bespoke MPS

growth from Al
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Performance
Review




Asset class returns, first quarter 2025

Asset-class returns YTD (total Return, GBP)

China equities

Europe ex UK equities
UK equities I
US treasuries

Listed Infrastructure I
EM bonds (USD)
Global high yield
Sterling IG
UK gilts
REITs
EM equities

Asset Class

Japan equities
Asia equities
World equities
India equities
US equities

US small-cap

-15.00 -10.00 -5.00 0.00 5.00 10.00 15.00

% Total Return

Source: M&G Wealth Investments LLP, Morningstar Direct 315t March 2025. Total return quoted in GBP.
For adviser use only - Not for use with retail customers



* Having less in the US and more in Europe, Asia and . Pportfolios with higher equity weighting relative to

emerging market equities vs peers was a benefit vs benchmark detracted as bonds performed better
peers. over the quarter.
* Having more in corporate bonds and high yield - Sterling strength weakened international equity

bonds helped. returns.



Model Portfolio Performance — Hybrid & Passive

* In Q1, relative performance was driven by equity allocations as equities underperformed bonds.
* Within fixed income, having more in corporate bonds benefited returns which outperformed developed market government bonds.
« Within equities, holding less in the US and more in Europe, and emeremerging market equities detracted from performance.

» Longer term returns remain strong.

Performance (to end of March 2025)

3 months (%) 6 months (%) 1 year (%) 3 years (ann.) (%) 5 years (ann.) (%) 10 years (ann.) (%)
Benchmark MPS

MPS Passive 1 IA Mixed Investment 0-35% Shares TR 0.35 -0.09 -0.29 -0.51
MPS Passive 2 IA Mixed Investment 20-60% Shares TR -0.31 -0.51 -0.26 -0.52 5.22
MPS Passive 3 IA Mixed Investment 20-60% Shares TR -0.81 -1.01 -0.25 -0.51
MPS Passive 4 IA Mixed Investment 40 - 85% Shares TR -1.34 -0.12 -0.24 -0.24
MPS Passive 5 IA Mixed Investment 40 - 85% Shares TR -1.72 -0.5 -0.15 -0.15
MPS Passive 6 IA Mixed Investment 40 - 85% Shares TR -2.24 -1.02 -0.15 -0.15
MPS Hybrid 1 IA Mixed Investment 0-35% Shares TR _ -0.01 -0.23
MPS Hybrid 2 IA Mixed Investment 20-60% Shares TR 0 -0.2 -0.06 -0.32
MPS Hybrid 3 IA Mixed Investment 20-60% Shares TR -0.52 -0.72 -0.12 -0.38
MPS Hybrid 4 IA Mixed Investment 40 - 85% Shares TR _ -0.07 -0.07
MPS Hybrid 5 IA Mixed Investment 40 - 85% Shares TR -1.39 -0.17 0.00 0.00
MPS Hybrid 6 IA Mixed Investment 40 - 85% Shares TR -2.02 -0.8 -0.01 -0.01

While M&G Wealth Investments LLP has taken reasonable steps in the preparation of the performance figures, we can’t accept responsibility for any errors, omissions, or actions taken based on the information. The performance figures
are calculated in FE Fundinfo based on a standard model and may not reflect the performance of individual customer portfolios. The calculation includes all underlying fund charges and investment management fees. The platform,
wrapper and advice fees are excluded. The IA sectors index represents the average returns of a wide range of mixed asset funds, with broadly similar equity content. The schedule contains simulated past performance (prior to 17
January 2025) for Passive 4 and Hybrid 4. The figures we’ve shown for those portfolios are an example of how they may have performed. All other figures are actual past performance. We can’t predict the future. Past performance isn’t

a guide to future performance. Source: FE Analytics, M&G Wealth Investments LLP, 315t March 2025.
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* The thematic equity funds have underperformed global equities.

* The bond allocation has performed better. Holding an allocation to global bonds rather than UK government bonds has helped.

MPS GESGT 1
MPS GESGT 2
MPS GESGT 3
MPS GESGT 4
MPS GESGT 5

IA Mixed Investment 0-35% Shares TR
IA Mixed Investment 20-60% Shares TR
IA Mixed Investment 20-60% Shares TR
IA Mixed Investment 40 - 85% Shares TR
IA Mixed Investment 40 - 85% Shares TR

3 months (%) 6 months (%) 1 year (%) 2 years (ann.) (%) 3 years (ann.) (%) 5 years (ann.) (%)

While M&G Wealth Investments LLP has taken reasonable steps in the preparation of the performance figures, we can’t accept responsibility for any errors, omissions, or actions taken based on the information. The performance figures
are calculated in FE Fund info based on a standard model and may not reflect the performance of individual customer portfolios. The calculation includes all underlying fund charges and investment management fees. The platform,
wrapper and advice fees are excluded. The IA sectors index represents the average returns of a wide range of mixed asset funds, with broadly similar equity content. The figures we’ve shown for those portfolios are an example of how
they may have performed. All other figures are actual past performance. We can’t predict the future. Past performance isn’t a guide to future performance.
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Source: FE Analytics, M&G Wealth Investments LLP, 315t March 2025.



Risk Managed Funds Performance

* Lower allocations to US equities in favour of Asia equities, UK equities and Europe equities added to performance

» Asia bonds also performed strongly as well as holding alternative assets such as infrastructure

* Good performance from bond funds has helped the active risk managed funds outperform.

Performance (to end of March 2025)

Fund
RM Passive 1

RM Passive 2
RM Passive 3
RM Passive 4
RM Passive 5

Benchmark
IA Mixed Investment 0-35% Shares TR

IA Mixed Investment 20-60% Shares TR
IA Mixed Investment 20-60% Shares TR
IA Mixed Investment 40 - 85% Shares TR

IA Flexible Investment TR

RM Active 1
RM Active 2
RM Active 3
RM Active 4
RM Active 5

IA Mixed Investment 0-35% Shares TR
IA Mixed Investment 20-60% Shares TR
IA Mixed Investment 20-60% Shares TR
IA Mixed Investment 40 - 85% Shares TR

IA Flexible Investment TR

3 months (%) 6 months (%) 1 year (%) 3 years (ann.) (%) 5 years (ann.) (%) 10 years (ann.) (%)

Source: FE Analytics (bid to bid), M&G Treasury and Investment Office (MAPM), 315t December 2024.

The table shows the annualised performance of each fund in the LF Prudential Risk Managed Passive range versus its relevant |A sector average. Outperformance for the fund is indicated by the green boxes.

For adviser use only - Not for use with retail customers
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Al, a disruptive technological
Innovation 60-years
In the making
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Early days vs previous disruptive innovation cycles

Microprocessor and PC Internet and Mobile phone Software and services Artificial Intelligence
1970 - 2000 1990 - 2010 2000 - today 2022 - today
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Source: M&G, The information provided should not be considered a recommendation to purchase or sell any particular security



Generative Al is the tip of the iceberg
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Long-term emerging trends in Al

Future

Agentic Al

O

Autonomous

_ vehicles
Generative Al

o

Robotics

Today
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Our view of the opportunity set

3 distinct investment themes

Enablers

Supplying the key

technology @

(J=-

Providers Beneficiaries

Turning Al into Benefiting from
tangible products Al solutions

The information provided should not be considered a recommendation to purchase or sell any particular security. Companies are classified into the different categories according to fund mlaﬁager
analysis.



Axon

Business Overview

* A Leading company in providing defence technological products, from non-lethal weapons to cameras
and cloud hosted solutions, for military, law enforcement and civilians.

Al Materiality: Al Beneficiary

* Since 2017 Axon strategically decided to enhance its products with Al solutions (e.g. Axon Evidence). It
now provides an end-to-end product suite using image recognition for face and plate recognition,
video recoding and automated transcription and redaction of reports.

Investment thesis

* Axon’s camera product line and Al-related services are growing faster than the legacy business;
* Integrating Al functionalities to the product line adds significant value leading to strong customer
retention and growth rate;

The information provided should not be considered a recommendation to purchase or sell any particular security. Companies are classified into the different categories according to fund manager analysis.

Source: M&G, Axon, December 2024. https://www.axon.com/resources/how-axon-is-using-ai-responsibly
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M&G (Lux) Global Artificial Intelligence Fund

Fund Overview

Key features

* A global thematic equity fund aiming to benefit from the structural
tailwind that will see Al becoming a mainstream technology.

*  The objective is to outperform the global equity market (MSCI ACWI
Net Return Index);

* A comprehensive approach adapting to the life cycle of the
technological innovation,;

* Long-term potential growth driven by multi-decade trends.

Fund facts
Fund net asset value $129 million
Strategy AUM (OEIC and SICAV) $164 million

Benchmark MSCI ACWI Net Return Index
Number of holdings 50-70
Launch date 09/11/2023

Morningstar category

Global Large-Cap Blend Equity

Tracking error

4.3%

Why investing with us

Vs

Rare blend of engineering and investment expertise

The benefits of an active fund for our investors

-~

Higher investment

Vs

03
-

30-year investing in growth equities, in Al since 2016

Q- Global, multi-sector approach to access full Al-stack

conviction

~

Access to adopters
outside of IT sector

(

Benefits
L )

)

Finding opportunities
in overlooked stocks

"

Active risk
management

O
7
Source: M&G.







Introduction

= More MPS choice than ever!
= Taillored MPS has become increasingly popular

“the ablility for advisers to adapt
existing MPS offerings”



Different aspects of Tailored MPS

Custom
Mandate | managed




The growth of Tailored MPS

Regulation

KEY
DRIVERS

Pressure of Evolving

advisory commercial
investment models



Horses for courses

White label ‘Own line’ Custom Mandate Sub-managed

Brand focused \/

N

Revenue and
profitability

AR

Cost pressure

Own discretionary V

permissions

S




Partnering for success

*This is a nuanced market
e Each business is different
* Tailored MPS should be more than a commercial transaction

Key takeaway:
Choose a partner who understands this is more than just investments




Investment Solutions

PruFund Range

from Prudential

Choice of 16 multi-asset funds:

=  PruFund Growth

=  PruFund Cautious

= Risk Managed PruFunds
=  PruFund Planet

Cautious to medium risk investors.

Those looking for a smoother journey from
their investment.

Close to retirement / in decumulation.
Available on the M&G Wealth Platform and

through packaged retirement and investment
products (both onshore and offshore).

Risk-Managed Range

from Prudential

Choice of two ranges:

= Risk Managed Active Range
» Risk Managed Passive Range

Accumulation and decumulation.
A lower cost solution actively managed.

Use as either stand alone or as part of a
portfolio.

Available on platforms, and through packaged
retirement and investment products.

Model Portfolio Service

From M&G Wealth Investments

Three portfolio ranges:

=  Passive
= Hybrid
=  Global ESG Themes

Complete solution for those advisers looking to
outsource their investment proposition.

For both accumulation and decumulation.

Blend with existing CIP to help achieve more
diversification and lower volatility.

Available on platforms.

For adviser use only - Not for us with retail customers




Thanks for your time

Get in touch with your usual contact if you need further help.
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