
Spring Budget 2024
Change, consult and continue

The information that follows is based on our understanding of current taxation, legislation

and HM Revenue & Customs practice all of which are liable to change without notice.

This is just for UK financial advice professionals. 



This content is based on our understanding of current taxation, legislation and HM 

Revenue & Customs practice all of which are liable to change without notice. The 

impact of any taxation (and any tax reliefs) depends on individual circumstances. 

Where content includes case studies or examples these are for illustration purposes and 

are not recommending a specific course of action.

Past performance is not a reliable indicator of future performance. The value of an 

investment can go down as well as up and your client may get back less than they’ve 

paid in.

No reproduction, copy, transmission or amendment of this presentation may be made 

without our written permission. 



Learning Objective

By the end of this session, you will be able to: 

Describe the impacts of 
the Chancellor’s 2024 
Spring Budget on your 

clients’ financial 
planning



Pension Matters



NO CHANGES! 

< 1 Month to LTA abolition



Pension Scheme Disclosure

UK / 

International 

split by 2027  

Costs & 

Investment 

Returns

New 

Business Ban



Domicile and IHT 

Matters



Origin / Choice / Deemed 

Worldwide 

Income and 

Gains

UK Income and Gains 

+ 

Remitted non-UK Income 

and Gains 

+ 

Remittance Charge

Domicile



Non-dom change

REMITTANCE
BASIS

RESIDENCE
BASIS

6TH April 2025



Some of you may recognise this…

UK domiciled?YES

Regular 
payments
required?

NO
Excluded Property Trust

(Offshore Bonds and OEICs)

YES

Discounted
Gift

NO
Do you need 

access to your 
original capital

NO
Give up 

access to all 
capital?

YES

Loan

YES

Gift

NO

Client may 
need to 
consider 

life 
assurance

Move to residence based regime:

• Consultation to follow

• 10 year exemption

• 10 year tail

No IHT changes before 6th April 2025



Other IHT matters

No 

material 

changes

“ Grant of 

Credit” 

relaxation

1st April 2024

Agriculture & 

Woodlands 

Relief

6th April 2024



Investment Matters



British Savings Bond

Three Year 

Fixed
NS&I

Terms 

Unknown

Guaranteed

Interest

6 things about them

Taxable?

Available - Early April 2024



ISAs

Main Limits

Unchanged

Autumn Statement 2023 

changes wef 6th April 24

Fractional Shares 

ASAP

Lifetime ISA

Exit charge unchanged



Standalone

£5,000

UK Investments

• Equity

• Bonds

• Collectives

• Gilts

• Cash?

Conditions:

• Simplicity

• TV IN / TV OUT



Chart 5: ISA subscriptions by income band and 
size of subscription in 2020 to 2021

Source: www.gov.uk/government/statistics/annual-savings-statistics-2023/commentary-for-annual-savings-statistics-june-2023

79%

Of

10.8

m

15%



Personal Tax Matters



Devolved Taxation

Edinburgh
Non savings, Non Dividend 

only

Cardiff
Non savings, Non Dividend 

only

Belfast
No income tax powers

London
Non savings, Non Dividend (Eng & 

NI)

Savings

Dividends

Allowances (tax traps)

National Insurance

Capital Gains Tax 

Corporation Tax 



Property Taxes

Furnished Holiday 
Lettings Regime

Multiple Dwellings ReliefCapital Gains Tax

Abolished

6th April 2025

Draft regs including 

anti-forestalling to follow

28% to 24%

6th  April 2024

Lower rate unchanged

Abolished

SDLT 

1st June 2024



Tax landscape
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National Insurance

Class 1 NI between £12,570 - £50,270 12% > 10% > 8%

Salary £10,000 £20,000 £30,000 £40,000 £50,000 £60,000 £70,000

NI 

Saving £0 £297 £697 £1,097 £1,497 £1,508 £1,508

Class 4 NI between £12,570 - £50,270

Salary £10,000 £20,000 £30,000 £40,000 £50,000 £60,000 £70,000

NI 

Saving £0 £223 £523 £823 £1,123 £1,131 £1,131

9% > 6%

27m  c£900 pa 

2m  c£650 pa 

Class 2 abolition – consultation later this year



Feeling the difference

Salary £35,000 £70,000 £105,000 £140,000

Tax £4,486 £15,432 £30,432 £49,203

NI 11.5%/2% £2,579 £4,730 £5,430 £6,130

Salary £35,000 £70,000 £105,000 £140,000

Tax £4,486 £15,432 £30,432 £49,203

NI 8%/2% £1,794 £3,411 £4,111 £4,811

Saving £785 £1,320 £1,320 £1,320

2
0

2
3

/2
4

2
0

2
4

/2
5

Impact on salary sacrifice



HICBC

£50k to £60k

1% per £100

£60k to £80k

1% per £200

Consultation – “Household Income” – April 2026

c£3,094



In Numbers

Simon has adjusted net income of £80,000 and has three children that he claims child benefit for. 

Personal Allowance £12,570 @ 0.00% 0

Basic Rate £37,700 @ 20.00% £7,540

Higher Rate £29,730 @ 40.00% £11,892

£19,432 HICBC £3,094

Net after tax 

and HICBC 

£60,568

Simon (or someone on his behalf) makes a £16,000 net / £20,000 gross contribution to a RAS scheme

Personal Allowance £12,570 @ 0.00% 0

Basic Rate £57,700 @ 20.00% £11,540

Higher Rate £9,730 @ 40.00% £3,892

£15,432 HICBC £0

Net after tax 

and HICBC 

£51,662

£20,000 in a pension, RAS of £4,000, reduction of tax bill £4,000, HICBC Retained of £3,094

(£11,094 / £20,000) x 100 = 55.47% Tax Relief





Allowances wef 6th April 2024

Running unwrapped investments will involve more tax for more people

Starting Rate for Savings

Up to £5,000

Personal Savings 

Allowance

£500 / £1,000

Capital Gains Tax AEA

£3,000

Dividend Allowance

£500



Learning Objective

By the end of this session, you will be able to: 

Describe the impacts of 
the Chancellor’s 2024 
Spring Budget on your 

clients’ financial 
planning



TEXT HERE.



TEXT HERE.



Thanks for your time
Get in touch with your usual contact if you need further help.



M&G Wealth is a trademarked brand of the M&G plc group, which includes 3 business divisions as follows:

M&G Wealth Advice, provided by M&G Wealth Advice Limited, registered number: 08022795. Model Portfolio Services, provided by M&G Wealth Investments LLP, 

registered number: 0C305442. M&G Wealth Platform, provided by Investment Funds Direct Limited, registered number: 11444019. Each legal entity is registered in 

England and Wales and has its registered address at 10 Fenchurch Avenue, London EC3M 5AG. Each legal entity is also a subsidiary of M&G plc and is authorised and 

regulated by the Financial Conduct Authority.

M&G plc, incorporated and registered in England and Wales. Registered office: 10 Fenchurch Avenue, London EC3M 5AG. Registered number: 11444019. M&G plc is a 

holding company, some of whose subsidiaries are authorised and regulated, as applicable, by the Prudential Regulation Authority and the Financial Conduct 

Authority.
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