
 

 
  

 

M&G REAL ESTATE ACQUIRES €24M NORTH ITALIAN LOGISTICS HUB  

• Deal provides secure income from brand new logistics hub  

• Facility fully let to Geodis on 15-year lease 

 

LONDON, 15 January 2020 – M&G Real Estate, a leading solutions provider for global real 

estate investors, has acquired a Grade A LEED Gold logistics asset in the Veneto region of 

Northern Italy from Prologis for €24 million. The investment has been made, off market,  on 

behalf of the M&G European Property Fund managed by David Jackson and Simon Ellis.  

 

The 36,000 sq m logistics facility is pre-let to Geodis, part of SNCF Group, a global e-

commerce business ranking among the top companies in Europe. Geodis will occupy the 

property in Padova in its entirety upon completion, on a 15-year lease, providing a secure 

income stream for investors.  

 

Padova falls within the Veneto region of Italy, an important link between north and central 

Italy as well as from Italy to northern and eastern Europe and the region features one of the 

highest manufacturing productivity rates in Western Europe.  

 

The facility is located close to the A13 and A4 highways, the main route between Milan and 

Venice. The area is home to Amazon, which recently established a distribution centre 

nearby. 

 

David Jackson comments: “This acquisition continues a sequence of recent prime logistics 

investments in Sweden, the Netherlands, and now Italy as we continue to focus on this 

sector for the M&G European Property Fund.  

Going forward we will further increase our logistics exposure, with a particular focus on high 

quality warehouse facilities close to major conurbations.”  

Luigi Miranda, Associate Director in M&G Real Estate, Italy, adds: “This deal marks our 

fifth purchase in Italy, showing the benefit of our newly established on-the-ground presence 

in the country.  



 

 
  

“The facility provides a secure long-term income stream and a brand new, high-quality asset 

in a strategically important location with excellent connectivity across Europe and the rest of 

Italy.” 

 

     - ENDS - 

For more information please contact: 
 
Rhys Jones, Danielle Dove or Jonathan Desmond (Redw ood Consulting for M&G Real Estate) 

Tel: 020 7828 5553     

Email: mandg@redw oodconsulting.co.uk     

 
Notes to Editors: 
 

About M&G plc 

M&G plc is a leading savings and investments business which was formed in 2017 through the 

merger of Prudential plc’s UK and Europe savings and insurance operation and M&G, its wholly-

owned international investment manager.  In March 2018, Prudential plc announced its intent ion to 

demerge the company with a premium listing on the London Stock Exchange.  The demerger became 

effective on 21 October 2019, when M&G’s shares were admitted to trading on the London Stock 

Exchange. As an independent company, M&G plc has a single corporate identity and continues  with 

two customer-facing brands; Prudential for savings and insurance customers in the UK and Europe 

and for asset management in South Africa and M&G Investments for asset management clients 

globally. 

For nearly nine decades M&G Investments has been helping its customers to prosper by putting 

investments to work, which in turn creates jobs, homes and vital infrastructure in the real economy. 

Its investment solutions span equities, fixed income, multi asset, cash, private debt ,  infras truc ture 

and real estate. Its investment solutions span equities, fixed income, multi asset, cash, private debt ,  

infrastructure and real estate. M&G recognises the importance of responsible investing and is a 

signatory to the United Nations Principles for Responsible Investment (UNPRI) and is  a member of 

the Climate Bonds Initiative Partners Programme.  

Its £33.5 billion property arm (as at 30 June 2019 including cash), M&G Real Estate, is a leading 

financial solutions provider for global real estate investors, has a sector leading approach to 

responsible property management and is committed to continuously improving the sustainability 

performance of its funds.  

For more information, please visit: https://global.mandg.com/ 

This press release reflects the authors’ present opinions reflecting current market conditions; are subject to 

change without notice; and involve a number of assumptions which may not prove valid. It has been written for 

informational purposes only and should not be considered as investment advice or as a recommendation of any 

particular security, strategy or investment product. Past performance is not a guide to future performance. 

This financial promotion is issued by M&G Investment Management Limited (unless stated otherwise), registered 

in England and Wales under number 936683, registered office 10 Fenchurch Avenue, London EC3M 5AG. M&G 

Investment Management Limited is authorised and regulated by the Financial Conduct Authority.  M&G Real 

Estate Limited is registered in England and Wales under number 3852763 and is not authorised or regulated by 

the Financial Conduct Authority. M&G Real Estate Limited forms part of the M&G Group of companies. 
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