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M&G Real Estate expands Iberian team to capture Spanish property portfolio
opportunities

London/Madrid, 2 February 2026 — M&G Real Estate, part of M&G’s €90 billion® private markets business, has
appointed David Alcén as Associate Asset Manager in Madrid. The newly created role supports M&G’s strategy of
investing further into the Iberian real estate market on behalf of institutional investors seeking exposure to Europe

through both geographical and sector diversification.

M&G Real Estate manages more than €1.2 billion in Iberia across logistics, living, retail and office assets, and
remains selectively active in the region. Spain is one of the most resilient and economically dynamic markets in
Europe, supported by structural undersupply in residential, strong logistics demand, and employment growth.

These drivers continue to create opportunities across core and value-add risk profiles.

Effective January 1, 2026, David joins the Madrid-based team that now comprises four professionals serving Spain
and Portugal, and reports to Federico Bros, Director of Investment and Asset Management for Iberia. Following an
internship with M&G Real Estate, David will support the team in driving asset performance through active
management, contributing to leasing, capex planning, property management and sustainability initiatives of behalf
of M&G’s European strategies, including the €4.6bn M&G European Property Fund and €536m M&G European
Living Property Fund?. He holds a Dual Master’s in Real Estate and Architecture from the University of Navarra and

has prior experience in financial advisory for real estate at Deloitte.

Federico Bros, Director of Investment and Asset Management for M&G Real Estate lberia, said: “Expanding our
team strengthens our ability to identify opportunities emerging across Spain’s real estate market. With added local
expertise, we can stay closely connected to tenants and partners while pursuing high conviction investments that

generate long term value for our clients.”

Marc Reijnen, Head of Continental Europe for M&G Real Estate, added: “With investors increasingly looking for

diversified exposure to Europe, Spain plays a pivotal role in delivering resilient income and disciplined growth. Its
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strong economic momentum and healthy occupational markets continue to create opportunities across sectors,

particularly where demand continues to outpace supply, such as living.”

M&G Real Estate’s Continental Europe platform continues to grow and is now managing almost €10 billion in assets?
with close to 40 investment and asset management professionals across Paris, Frankfurt, Madrid, Milan,

Amsterdam and Stockholm.
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About M&G Investments

M&G Investments is part of M&G plc, a savings and investment business which was formed in 2017 through the merger of
Prudential plc’s UK and Europe savings and insurance operation and M&G, its wholly owned international investment manager.
M&G plc listed as an independent company on the London Stock Exchange in October 2019 and has €414 billion of assets under
management (as of 30 June 2025). M&G plc has over 5 million customers in the UK, Europe, the Americas and Asia, including
individual savers and investors, life insurance policy holders and pension scheme members.

For nearly nine decades M&G Investments has been helping its customers to prosper by putting investments to work, which
in turn creates jobs, homes and vital infrastructure in the real economy. Its investment solutions span equities, fixed income,
multi asset, cash, private debt, infrastructure and real estate.

For more information, please visit: www.mandg.com

This press release is intended for journalists and media professionals only. It should not be relied on by private investors or advisers.

This press release reflects the authors’ present opinions reflecting current market conditions; are subject to change without notice; and involve
a number of assumptions which may not prove valid. It has been written for informational purposes only and should not be considered as
investment advice or as a recommendation of any particular security, strategy or investment product. Past performance is not a guide to
future performance.

The services and products herein are available only to investment professionals and are not available to individual investors, who should not
rely on this communication. Information given in this document has been obtained from, or based upon, sources believed by us to be reliable
and accurate although M&G does not accept liability for the accuracy of the contents.

Distribution in the European Economic Area (EEA): In relation to each member state of the EEA (each a ‘Relevant State’) under the Alternative
Investment Fund Managers Directive (Directive (2011/61/EU)) (the ‘AIFMD’), this document may only be distributed and units/interests may
only be offered or placed in a Relevant State to the extent that: (1) the fund is permitted to be marketed to professional investors in the
Relevant State in accordance with AIFMD (as implemented into the local law/regulation/as it forms part of local law of the Relevant State);
or (2) this document may otherwise be lawfully distributed and the units/interests may otherwise be lawfully offered or placed in that Relevant
State (including at the initiative of the investor).

Notice to investors in the United Kingdom : This document may only be distributed and units/interests may only be offered or placed in the
United Kingdom (“UK”) to the extent that: (1) the fund is permitted to be marketed to professional investors in the UK in accordance with the
Alternative Investment Fund Managers Regulations 2013 AIFMD (as amended the “AIFMR”); or (2) this document may otherwise be lawfully
distributed and the units/interests may otherwise be lawfully offered or placed in the UK (including at the initiative of the investor).

This press release is issued by M&G Luxembourg S.A. in the EEA, registered office 16, boulevard Royal, L-2449, Luxembourg and M&G
Investment Management Limited in the UK and outside the EEA (unless stated otherwise), registered in England and Wales under numbers
936683 with its registered office at 10 Fenchurch Avenue, London EC3M 5AG. M&G Investment Management Limited is authorised and
regulated by the Financial Conduct Authority. For the purposes of AIFMD, M&G Luxembourg S.A. acts as alternative investment fund manager
of any funds cited in this document. The registered office of M&G Luxembourg S.A. is 16, boulevard Royal, L-2449, Luxembourg. M&G
Luxembourg S.A. may terminate arrangements for marketing under the new Cross-Border Distribution Directive denotification process. M&G
Real Estate Limited is registered in England and Wales under number 3852763 and is not authorised or regulated by the Financial Conduct
Authority. M&G Real Estate Limited forms part of the M&G Group of companies.
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